
MIDWEstErn statEs - Cost of DoIng BusInEss CoMparIson
(Assumptions: Taxable Income = $1,000,000 and Unemployment = 100)

Illinois

$267,448

$73,000

$167,048

$3.82

$37,400

$39,290

4.65

5.7%

Champaign-urbana
Chicago
Decatur
springfield

 95.5
111.9
 91.2
 91.2

$256,798
$369,721
$233,333
$265,850

$99.00
$80.43
$93.40
$76.80

Iowa

$234,050

$120,000

$92,050

$2.95

$22,000

$32,340

4.33

4.6%

ames
Cedar rapids
Davenport
Des Moines

95.2
92.9
95.2
92.7

$281,500
$246,900
$267,230
$277,330

$73.00
$72.56
$72.29
$72.17

Kentucky

$235,725

$70,000

$144,125

$4.52

$21,600

$32,550

3.34

6.1%

Bowling green
Lexington
Louisville
paducah

90.8
96.2
97.2
90.1

$246,181
$273,632
$240,589
$224,000

$99.00
$66.25
$72.60
$63.50

Michigan

$256,858

$71,213

$161,345

$4.13

$24,300

$40,040

4.92

6.7%

Detroit
grand rapids 
Holland
Kalamazoo

104.1
101.1
 97.9
 97.7

$363,400
$275,295
$319,000
$306,413

$69.00
$69.80
$69.75
$74.17

ohio

N/A*

$85,000

N/A*

N/A*

$24,300

$36,270

4.89

5.9%

akron
Cincinnati
Cleveland
toledo

96.6
94.0
98.0
97.6

$251,287
$248,672
$261,883
$241,240

$61.40
$66.20
$73.00
$73.00

Minnesota

$319,938

$98,000

$166,238

$4.27

$55,700

$40,340

4.63

3.8%

rochester
st. Cloud

 99.7
102.1

$249,233
$290,600

$104.00
$ 88.47

10.1.06 – Major Sources: U.S. Bureau of Labor Statistics / U.S. Department of Labor / Actuarial & Technical Solutions Inc. / Bureau of Economic Analysis 
*No private workers’ compensation insurance; handled through state

The information above is provided by the Indiana Economic Development Corporation and is for general illustrative purposes only. This information neither constitutes legal advice 
nor carries with it any guarantee or commitment from the State of Indiana. The reader should consult legal counsel to determine how tax laws apply to specific situations.

Wisconsin

$218,916

$79,000

$105,816

$3.15

$34,100

$35,660

4.93

4.7%

Eau Claire
green Bay
Janesville
Milwaukee

 94.9
 94.3
 97.9
100.0

$265,146
$274,900
$256,700
$314,571

$104.93
$ 92.25
$ 97.70
$ 87.40

Missouri

$256,097

$62,500

$163,897

$4.88

$29,700

$34,660

4.62

5.4%

Columbia
Jefferson City
Kansas City
st. Louis

91.1
91.1
95.1
95.6

$240,000
$230,500
$262,851
$272,862

$77.33
$76.52
$70.90
$74.00

Indiana

$169,739

$85,000

$65,839

$1.97

$18,900

$34,080

4.13

5.4%

Bloomington 
fort Wayne
Indianapolis
Lafayette

95.1
90.0
93.3
94.2

$258,309
$243,722
$279,984
$246,495

$71.00
$64.50
$70.30
$69.20

Business Costs

Total State Business Taxes
Sum of Corporate State Income Tax,

Workers’ Compensation and 
Unemployment Insurance (2006)

Corporate State Income Tax Due Per Net 
Taxable Income of $1,000,000 (2006) 

Average Workers’ Compensation Annual
Premium Based on 100 Employees (2006)

Average Workers’ Compensation Rate (2006)

Average Unemployment Insurance
Based on 100 Employees (July 2006)

other state Data
Average Annual Wage, 2005

Average Price of Electricity, 2004
Industrial Sector–(cents/kWh)

Average Annual Unemployment (2006)

Cost of Living Index
(aCCra) first Quarter 2006

Total Cost of Living Composite Index
U.S. Average = 100.0

Housing–Total Purchase Price New

Medical–Average Doctor Visit


